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Bill Darrah 
4860 Rushford Place 
Colorado Springs, CO 80923 

Dear Ms. Morris 

I receive a trail commission 
from 12-b-1 fees on everyone of my clients. The trail commission is much like an 
insurance renewal commission. It paysfor all expensesinvolved in the servicing ofmy 
clients.This commission is very modest. Without a professionaladvisor like mysel{ my 
clients would not have anyone to turn to for professionaladvice on investments. I have 
never even heard from one of my clients complaining about any costs or charges involved 
in planningfor their retirement. 

I am a licensed insuranceandmutual fund salesperson. 

lf l2-b-l fees were eliminated, all investors would be charged a much larger amountin 
hourly or asset-based feesto getthe same advice and service. For thesereasonsI 
certainly would urge the SEC to rejea any proposalonthe elimination or restrictionof 
l2-b-l feesto registered reps. I feel that this would restrict or eliminate the service and 
advise that all clients receive. Thanks so much for your considerationon my views on the 
l2-b-l-feeproposal. 

Bill Darrah 


